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Audit Tax & Legal Services
Sjzy Wiljgzsl 1jx Nsxtg{js wphmyx

Al Ptspzuxl jxjy

Tgltmg ifx Ljxjy Sw 87=46>>6 Xg3 §gjw Ptspzwx zsi [jwlgnhm -sthmktgljsi
“Ptspzixhjxjy p. nr QFzkj xjgosjw  Jxyjs fmgugnhmy  Yjn2  zsi lwzsig ljsijvj
st{jujwzsljs jwkFfmujs mfyl {uktgly xjgnsj bjljslamnlj Kfxxzsl nr Lwzsij fzhm
Livjwms in zwxuwgslphmj Pts juynts! inj ifx [Juxyasisix zsi inj Ywjsix ijx rtijusjs
Nsxte{js wjhmyx snhmy wixugpynjw3 Injxj {gwfoyjyj Pts juyts gjjnrskizxxy inj 1jrjisxfrjs
Gj njmzsljs |nxhmjs ijs Ptspzwxlgazgnljws!l ijr Ljwhmy zsi ijr Ptspzux{jw] foyjw
nsxgjxtsijuj izwhmzs zwjohmjsi j Gjkzlsnxxj i jwLogzgnl jwzsi ijx Loazgnl jwFzxxhmzxxjx!
inj zs zwyohmjsij Wjljozsl ijw Xyjozsl ijx Ptspzux{gw] Foyjwxl inj m~ujwwtumnjuyj
Xyjgzsh ijx Ljwhmyx nr- Ptspzux! ifx Kymggs jnsjw wjhmyphmjs Wil jozsh ijw Xyjogzsl ijw
xt13 Schmyptspzuxlggzgnljw zsi inj Gjknjinlzsl mmwjw Ktwijwzsljs zsi ¢jy yohm Fzhm
izwhm inj kjmggsij Wjljozsl ijw Rélghmpjny josjw Wjtwl Fsixfnts i jx Xhmzgisjwx zsi {ts
sthmy gvzninjuwjsijs Qexzsxktwrjs ijx [jureljsx{jukfop3

Ifjxnsijw[gwifsljsmjywty Fmwjrhmjwasijuzsljs zsi zrkfslugnhmjv St{jajwzsljs
sthmy Bjozsljs mxyl inj bjsfssyjs Rasljq z gjxjmnbjsl mfy inj Yxhmjhmoxhmj Wjuzgump
ijs \JjlI ijwWjptinkpfynts ijx Ptspzuxujhmyx jnsljxhmeFljs3 1w WjptiankpFyntsxuwt jxx
Jzwij izwhm inj [JwFgxhmjizsl ijx {tuptrrjs sjzjs Ljxjy jx Sw 6=74755; Xg3
ggjv ijs [wreljsx{juwkfy zsi xjrsj Qexzsl -lsxte{js Ljxjy . Fgljxhmiexxjsl ifx zr
63<3755< ns Pwfky yny zsi jnsj lwzsigjljsij asijuzsl is ijw gixmjmljs FzkFxxzsl ijx
Ptspzuxughmyx i Fuxyjoy3

Al Nsxt{js {jwkFmwjs

Inj sjzj wjhmyphmy Wjljezsl {Guxzhmyl inj Jkkgpyd{yay 1jx Ptspzwx{gukfmujsx z
Jumémjst zsi jwrélghmy jx ifmjul iFxx {guxhmjijsj Nsxynyzyj gjwjnx sthm Jwékkszsl ijx
sxte{js {gukFmwjsx Iwjnkjs -gjujnyx nr [twfzx pessjs Ktwijwzsljs fsljrjoijy |jwijs!
iTx Ljwhmy pfss jnsjs {twazknljs [jw] Ffoydw aixygeds zx 3.3 Inj Juékkszs i jx [jwkFmujsx
mfy Lingw Iohmpnlj Keghjs kgw inj Gjxhmwgspzsl ijx Xhmzgisjwx ns ijw [jwkglzsl §gjw
xjns Owréljs zsi jurélphmy jxt zs{jw glghm sfhm Xyjgzsl ijx Fswflx fzk Jvékkszsl
ijx Nsxte{js {gukFmujsx inj styljsinljs Xhmmyj zw Kjxyxyjgzsl ijw [Jwréljsxrfxxj
z zsyjusjmrjs3 Injxj Jyfuuj jsijy rny ijr Gjxhmgzxxl tg fzk Xjyjs ijx Xhmzgisjux
Jrs [wreljsx{jukfyg {tupgly zsi ns | johmjw Kewr ingxjw Ljeexy Jmwid Ljljsggjw ijw
Wjbjozsl nr Ptspzwxdjxjy pfss izwhm ifx sjzj Ljxjy snhmy szw ijw [jwréljsx{jkfyg
ijx Xhmzgisjwx Ljgexy |jwijsl xtsijws fzhm jnos gnxgfsl szw ivtmjsijw [jwréljsx{jukfogs

Al QexzslIxktwrjs jnsjx [jwreél jsx{jwkFyx

Sjagjs ijr wFinmtsjgjs Ptspzwx -ijw [iwyjwms gjn zsyjwsjmr juxhmjs zsi sthmy
zsyjusjmrjunxhmjs Xzgojpygs ns Gywfhmy ptrry. Jmwi fix sjzj Qéxzshxktwr 1ijx
Owréljsx{jukfyx inj Wjtwlfsxfynts pts unjwyl inj inj XFsnjuzslxkzspynts 1jx
sxte{js {gukFmwjsx xyawpjs xtql zsi ijujs Xoss inj Fzkwghmyjwmfoyzsl ijx Gjywnjgx
ijx Xhmzgisjwzsyjwsjmrjsx nxy3 Inj Wjtwlfsixfynts nxy pjns {tgptrrjs fygljrjisjx
[evlgmjst ifx gjn gosjr ojlghmjs [Jwréljsx{gwkfy zw Fs]jsizsl Ljifsljs péssyj3
1js WjtwlFsnxfyntsx | I pFss szw jis Zsyjwsjmrjw gjxywjnjsl zsi | fw szw ifssl | jss
xjns LjxFryzrxfy s ijw ijr lsxtijs fsywfl {twfsljlifsljsjs WjhmszsIxujwntij
risijxyjsx ijs GjwFl {ts 6553555355512 H_P juwwjnhmy mfyl tijw JJss jw rnsijxyjsx
655 Rwfugjnyjw ns Jasjr MFzuyfugjnyx{gwmagysnx gjxhmakpnlyd \jxjs ijx LjxFryjs
WjtwhFsixfyntsxuwt jxxgx nxy ijw {€r Ljwhmy Ljsymernlyj Wjtwlfsixfyntsxugfsl ijw inj
Fzkvghmyjwmfoyzsl ijx Gjwnjox ijx Xhmzgisjwzsyjwsjmrjsx {juktgljs xtgl inj izwhm
RfAsfmrjs zw Ljxzsizsl xjnsjw \myxhmFhyxkgmuzsl 1 |amugnxyjy Jwil zsi | fw
zsyjw xyasinljw Ptsywtqg nmwjw Iwkduzsl xjnyjgsx ijw Logzogndjw _Ljhp ijw Wjtwl Fsixfynts
nxy jggskfox inj Wjljozsl ijw Gj njmzsljs ijx Xhmzgisjwx z ijs Lggzgnljusl inj ns i jw
xhmunyy | goxjs Gykung inlzs 1 nmwjw Kewi jwzshjs gjxyymy3



\
LO)
LO
N
<t
O
=2
V)
/
™)
V)

I N O
00
0 A

50 A
O0Ooroooboooeoooa

“..".". ALFERY

Audit Tax & Legal Services

Jnsj Liwjwj zsi nr Lwzsij jgjskfyx XFsnjwzsxktwr ijx [Jwrébjsx{gukfux nxy inj xtl3
Jsyxhmzgizs 13 Xnj ptrry fixQexzsl i jx [Jure b jsx{jukfux szw gjn sthmy zsyjusymr junxhmjs
Xzgojpyjs ns KuFlj -xt]tmg gjn sFyguphmjs Fox Fzhm gjn ozwnxyxhmjs Ujwxtsjs.3 Inj
Jsyxhmzgizsl i nsxgjxtsijwj inj Xhmzgisjw gjwijkkjst inj sohmy ns ijw QFIj xnsil
Jisj M~utymjpl josjs [JwowFzhmjwpwjiany tijw Fsijwj amsphmj Xhmzgijs zwghp z fmgjs3
Injxj Qéxzslxktwr ijx [Juréljsx{gwkfux jwrélphmy jx imsjsl jnsjw [toxywjhpzsl ns imw
Owreéljs fzxijr \jl z Ijmjs3LjraAlsxt{js Lxjy Ljwijs injxj Ljrjisxhmziisjw

lin Rélghmpjnyjs mfgjs3 Inj juxyy [FnFsyj gixygmy ns jnsjw [Jwinsgfuzsl ry ijr
Loazgnljw zsi ijr \sxte{js Ljwhmy gggw inj Jwkguzsl ijw Xhmzgi ns WHyjs!l | tgjn inj
Wohp fmgzsl Fzk jrsjs _jowFzr {ts gix z kgsk 0Fmwjs {gwiny Jjwijs pFssl ggjw ijs inj
Xhmzgisjw {ts mwjs dnsptrrjs szw ifx Qjgjsxrnsnrzr gjmFyjs3 Gjn injxjw [Fnfsyj
gunggs xnj Fzhm | joyjwms Inbgsygrjw amwgw [jwreljsxijwid Inj  Ling Rélphmpjny
gixygmy ifwsl ifxx ijw Xhmzgisjw | Fw xgnsj dnsptrrjs gjmayl injx Fgjw zr ijs Unjnx
iju [JwazAjwzsl xjrsjw [Jwréeljsx|jwild ygjw inj Relphmpgny ijw Isyxhmzoizsl Jwi ns
ojijr Kfgg ifx Nsxte{js Ljwhmy jsyxhmjni sl ifx gjijspjs rzxxl tg inj zsljahmjwjs
Loazgnljw zrnsijxy 85 * mujw Ktwi juzsljs jumfyjsl zsi tg izwhm injxj Ktwr sthmy jis
zsqFzyjwgx _njo {gukegly Jowi3 Sthm Jdwk§gzsl ijw Isyxhmzgizslxgjinslzsljs gjkwgny §Fx
L juwhmy ijs Xhmzgisjw {ts ijs {gvgnjojsis Dvarsiohmpjnyjsns ijr Zrkfslitss ijr xj
gnxgfsl sohmy gjknj inly | zwijs3

Jns xuj nkixhmjx [ewhjmys wjljoy ifx Nsxte{js Iyxjy nr Kfggg josix xtl3 Ljwmslkghnljs
Ptspzuxjx!l ggjw ijs ifx Ljwhmy ifss jsyxhmjnijs pfssl | jss Xhmzgisjw josj sFyduphmj
Ugwxts mxyl inj pjns Zsyjusjmr jwnxyl zsi | jss ijw LjxFryzrxfy ijx Xhmzgisjwxns ijw ijw
Juékkszs 1 jx Ptspzwx{jvkfmujsx {twfsljlfsljsjs WjhmszsIxujwntij sthmy 73555355512
H_P ggjuxygnly zsi ijw Xhmzqisjw sthmy rjmw Fix -5 Logazgnl jw mFy3 Ins xtghmjw Ptspzux
Jwi ifgjn Fsmfsi ijw Isyxhmjnizsl ijw Logzgnl jy{jwxFrrozsllig |3 sthmijs izwhm ifx
Isxte{js 1ixjy gpynrryjs {gujnskfhmyjs Wjljq izwhmbjkgmwyl | tggn ifx sxte{js 1jwhmyl
xtkjus injx sohmy 1jljs inj Jsyxhmjnizsl iju Logzgnljw{juxFrrozsl {JuxyeAyl kgw ijs
LiwgFzk igx LjmstkgInl js Ptspzuxjx |gnjwj Fglinhmzsljs gjxnrrjs pfss3

Al Rtwfytuinzr

1 Fx lNsxyyzy ijx Rtwfytmzrx xty inj Ljljslawndj wjhmyphmj Wjljozsl ijw Xhmzy kinxy
Juxjgy st inj xshmns i jw UvFinx sthmy xtsijwphm gj | amwy mfyl zsi psguky Fs inj fg | jrhmjsij
Ptsxpzpynts ijx [Jureljsx{jukfux zsi inj Jnskgmwzsl ijw 1jkisynts ijx iwtmjsijs
Liwreljsx{jukfgx nr sjzjs Nsxt{js Lijxjy Fs3 1fx Rtwfytwmzr xtyg ijs Xhmzy jrsjx
Xhmzgisjwx , Zsyjuwsjmrjux L | amwggnxygsl §ggw ijs gjwinx ifxlsxte{js {gukFmujs juekksjy
Jzwijl zsi |fw dgjw ijs _jwFzr {ts iwjn Rtsfyjsl ijw if z injsyl ifxx 1s xjrsjr
CiwgFzk ijw Xhmzgisjw izwhm jnljsj Royjq ijs Owréljsx{ukfyg tijw jrsjs iwtmjsijs
Owreljsx{uwfyg Fglisijy jv Rufyomzrxfswfl pfss {tw zsi sthm Jwékkszsl ijx
sxte{js {gukFmwisx Igxyjoy | gwijss Ixlsxyyzy i jx Rtwfytwmzrx pfss sthmy nr Kfggj jnsjx
Xhmzgisjwx bjszy y |gwijsl ijw gjwgnyx sohmy rjmw zsyjusjmr junxhm yaynl nxy -ozwnxynxhmj
Ujwxts ns Qnvzni fynts.3

Al Xyjazsh ijw Lgazgnl jw zsi i jx Xhmzgisjwx

Nr sjzjs Nsxto{js Iyxgy Jmwi xjmw sFhmmfgnl inj Xyjezsl ijw Lgazgnljw 1jxyawpy3
Namwjsi sthm ijw gxmjwmljs Wjljozsl inj Logzonbjw Fpypn{gw jwxy ns xuayjwjs Umfxjs
Jrsjix gjltssjsjs Ptspzux{jukFmujsx jrslwjnkjs péssjsl xajmy ifx sjzj Ljxjy mmwj
Yjnstmrj gjwjnx {ts GjInss fs {8 Inj Logzgnljw | jwijs nsxgjxtsijwj imjpyjs JInskjzxx
fzk inj Fzx]fmg ijw Ujwxts ijx lsxte{js {gw] foygwx mFgjsl if xnj Fzk ijw sghmxyjs
Loazgnl jw{juxFrrozsl sthm ijr ygjwgkzsIx{gwkfmujs ijs {tr Ljwhmy -ptspujy {tr
[twxy jsijsijxisxte{js Ljwmhmyx. gjxyjouyjsisxte{js {gw] fojgw Fzx i juKzspynts Ffggjwzkjs
zsi ggjv jrsjs sjzjs vl Foygw ggjwinsptrrjs péssjss3 Ljxyawpy [mwi Fzhm inj Xyjgzsl
ijw xtl3 Ijxhmjwjs Loazgnlju ijwjs Ktwijuzsljs fzx ijw [JwazAjuzsl jisjx Xfhmjl
Wyhmyx! josjw Kewijwzsl tijw josjx Fsijwjs [jureljsx]jwxl izwhm inj mwj Ktwijwzsl
Ljpxohmywy | zwigst gjkmjianly Jjwigs3 Ljljsggjw ijw gxmjljs wyhmyphmjs Wil jozsh nxy
imuj Gjkinginlzsl sthmy Fzk <57 i jx Jwexjx Fzx ijw [juazAjuzsl -ijr [JwpFzk. ijw XFhmj
tijw Fsijws \Jwxl inj4ijw XohmjwzsIxjljsxyFsi | ful gjxhmwaspyd Gjnmujw [jwazAjwzsl
nxy ijw isxte{gs gwlfogw zijr sjz fs inj \Jgmxzsljs ijx Ljxihmjwjs Logzgnbjwx -ijw
Ljpxshmjwjs Loazgnl jw. 1jgzsijss
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Ix Nsxto{gs Lixgy gjwgmuwy snhmy szw inj Xyjgzsl ijw Lggzgnlju xtsijus rtinkn njwy
luzsigj L jsi fzhm inj whmyphm Xyjggzs 1 i jx Xhmzgisjwxinsijr jx {gwxhmjijsj \mpzsljsl
inj gnxgfsl ry i jw dwékkszsl i jx Ptspzix{guwkFmujsx {jwgzsijs | fujsl sjz gjugnyx rny ijw
Xyjozsl i jx FsywFIx Fzk Jwékkszs 1 ijx Ptspzwx{JwkFmujsx {warsi jy -izwhm [jwekkj syphmzs1
ijx Gyxhmgzxxjx ggjw inj Jwekkszsl ijx Nsxto{js {gukFmujsx nr Nsxto{js wjlnxyjw.3 0jw
Xhmzgisjw nxy fg injxjr _jnyuzspy {gwukphmyjyl [jwkglzsljs ggjw xjrs [jureljs z
zsyjwFxxjsl |Jss jx xihm mjugjn zv | jxjsyphmj asijwzsljs ns ijw _zxfrrjsxjy zsl!
Szy zsl tijuGjpxnrrzsl injxjx [jureéeljsxtijwzr xjnsj sthmy zsjimjgophmj [jwnsl jwzsl
mfsijos [owijl Ltgjn injxj Gjxhmwaspzsl snhmy inj Mfsigzsljs gjywikky! inj zr Gjywnjg
ijx Zsyjusjmrjsx nv WEmrjs ijw ¢Fzkjsijs \myxhmfhyxkgmwzsl zw Fgljsizsl jrsjx
ivemjsijs XhmFijsxt zw Juk§qzsl ijw Ljxjy ohmjs ZsyjumFoyxukphmy zsi  zw Jukggzs 1 {ts
Ut jxxxFspyntsjs sty] jsinl xisi3

Al Nsxta{js {gw] Foygw

Ry ijs Ujwxtsjs ijwisxte{js {gw ] fogw ggkfxxy xohm szsrjmw jos Xtsijwl jxjy 1 ifx Ljxjy
Sw 8674755; Xg3 ggjwisxte{js {gw] foyju iFx jojskfyx zr 63<3755<ns Pufky wjyjs Jmwi3
sxte{js {gwl Foygw ijwsFhm ijwsjzjsWiljozsl gmjw gns Ly Inocgw Cjwpwiyjw i jw Logzonl jw
fox jos Ljmngkg 3x Ljwhmyx nxyl Inj injx gnxmjw §jw Kfg nxyl pFss jnsj sFyGuphmj Ujwxtsl
Jrsj ékkjsyphmj MFsijoxdjxjuxhmfiyl jrsj Fzxggsinkhmj MFsijoxd jxjoxhmfky tijw jnsj
fzx@gsinxhmj [jwinsnlzsl | jwijs3 Inj zw Fzxggzsl iju Yanlpjgny i jx \sxte{js {gw] Foygwx
gjuihmpnlyjs Ujwxtsjs |jwigs ns ifx nr Nsxte{gs wjlnxyjw Ljkgmwj Nsxto{gs {gw] Foygu{iw
Johmsix gnsjywFljs3 Gjinslzsl kgw inj Fzxggzsl ijw Kzspyts ijx Nsxte{gs {gw] Foyjux
xy iFx Fogugljs Jrsjw Ungkzs ijx Nsxto{js {gwl Fyjuxt g I3 Jrsjw Fsjupjsszsixuwgkzsl
ajn {gwxhmjijsjs Kfhmgjwzkjs -Fslayjl Xyjzjwgjwfyjul \myxhmFhyxuwgkjw tijw Styfuj.3
Ifx Lyxjy agjw Nsxte{ds {gw] Foygw {wukgphmyjy inj Nsxto{js {gw] Foyjw Fgljrjns if zl
xohm xygsinl | gyjw zggijs zsi mmuj kFhmphmjs Pjssysixxj zw twijsyphmjs Fzxggzsl ijw
Yaynlpgny ijx Nsxte{gs {gw] foygwx z {gunjkjss3

Sjajs ijw Xyjgzsl ijx Nsxte{gs {wl Foygwx wiljoy inj sjzj wihmyphmj Wjljgzsl fzhm inj
Xyjozst ijx {twazknljs [jwl foyjwxt ijs ifx Ljwhmy sthm {&w ijw Isyxhmjnizsl ggjv ijs
Owréljsx{gukfy ijx Xhmzgisjwx gjxyjegs pfss3 Sthm MjwFzxIfgj ijw Jsyxhmjnizsl
ggjv ijs [wreljsx{jwkfg Jwi ijw {twazknlj [jw] fogw \sxto{gs {w] Fygw ry {tggs
GjkzIsmxxjsl xtkjus iFx Ljwhmy ns i jw Isyxhmjnizsl soshmyx Fg | johmjsijx gixnrry’ [tr
L jwhmy pfss Fzhm jns Ljxtsijwjw \sxto{gs {gwl] Foydw gixyjoy [awigsl ijw szw gjxpnrryj
MFsigzsljs nr Nsxt{js {ukFmujs {twsjmrjs ifukl {ts ijsjs ijw umrav gixyjayj
sxte{js {Gwlfoyjgw [Jis xjnsjw Gj njmzsl z josjr ijw Loazgnljw ijx Xhmzgisjwx tijw
z josjr o igw Cjwwiygw i jw Logzgnl jw i jx Xhmzgisjwx Fzxjxhmeexxjs nxy3 nsjs gjxtsijujs
sxte{js {gwl Foygw gixyjgy ifx Ljwhmy ifssl |jss nr WEnmrjs ijx Nsxte{js {gwkFmujsx
Jrsj gixtsijuj Untgyg rfynp z piawjs mxyl ing gnsjw kFhmgphmjs Xuj nrfpxnjwzsl gj i fuld

Al Nsxte{js wjlnxyjw

Ix Isxtoe{gs Ljxjy kgmwy ifx {tygptrrjs sjzj Nsxyyzy ijx Nsxte{js wjInxyjwx jnsl ifx
jgnsj ijw luzsigjljsijs asijwzsljs ijx sjzjs Ptspzuxwjhmyx iFuxyjoyd Mnjugjn mFsi joy
Jx xihm zr jns ékkjsymhm zlaslphmjxt jojpywtsamxhmjx NskewrFyntsxx~xyj r ijw ékkjsynhmjs
Liv] fyzsIl ijxxjs Gywjngjw i Fx 0zxyn wnsixyjunz e nxyd ygjw i fx Nsxte{js wjlnxyjw Jjwijs
inj izvhm ifx Nsxte{gs Ljxjy gixnrryjs Xhmunkyxyghpj {gwekkgsyphmyl zsi | jnyjw Jivijs
s ingxgx Wj Inxyjw Fogj nr Wimrjs ijx \sxte{js {gukfmujsx {twljstrrjsjs Jiswjrhmzsljs
zsi {twljgg lyjs Zwpzsijs joshjoj Iyl xt iHxx xohm ggjw anjxgx Wj Inxyjw vy ijr Nsmfoy i jw
Ptspzuxfpyj gjpfssy 1jrfhmy | jwijs pfFss3 1Hx Wi hnxyjw gjnsmfoyjy Fzhm jos [Jw johmsix
ijw Xhmzgisjw zsi jns [Jw gohmsix i jw Nsxte{js {gw] Foyjw






